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1. REME

(E{FxREF])

1—1 EEWEE Balance Sheet

~2009/2 E31H 2010/2 3328 _2011/2 #E33H 2012/2
W3R W32 T2 WINIH204Y 34 2343
i) H7AH HAH . BAHR B5H BHAH
HBBREE (%) | #BARLE(9) | HERRLE (%) MBRREL(%) | MMRREE(%6)  HERREE(%) |  MRREE(%)
‘ 30.6 295 316 266] 24.8 2771 22.5
PR 29,254 29,882 30,003 24,586 22,376 24,923 20,536
Current Assets i
69.4 70.5 68.4 752 72.3 71.5
BEE&E 66,420 71,539 65,092 67,876 67,977 65,097 70,769
Fixed Assets ;
BIEAE — - — - = -
Deferred Assets
100.00 100.0 100.0 ; _100.0 100.0 100.0
AESH 95,675 101,422 95,095 92,462 90,353 90,020 91,306
Total Assets ? j
53.7 583 519 503 475 519 46.9
FENaE 51,388 59,129 49,344 46,719 42,895 46,699 42,807
Current Liabilities
29.9 27.4 32.9 345 28.9 33.1
AEaE 28,602 27,831 31,336 30,250 31,184 25,994 30,181
Long—term Liabilities :
83.6 85.7 84.8 820 80.8 79.9
BEaE 79,991 86,961 80,681 76,970 74,080 72,694 72,988
Total Liabilities
164 143 15.1 { 18.0 19.2 204
EE 15,684 14,461 14,414 15,491 16,273 17,326 18,317
Net Assets ;
1000 1000 100.0 ; 100.0 100.0 1000
Bf-HAESEH 95,675 101,422 95,095, 92,462 90,353 90,020 91,306
Total Liabilities and Net Assets : ‘
38.0 46.5 484 Las 435 41.5 41.8
HHFEE 36,372 47,131 46,040 39,721 39,347 37,381 38,148
Debt ? ~
1—2 BWEEE  Statement of Income
2009/2 EE314 2010/2 5324 2011/2 331 2012/2 #3458 EHEFR
FOE FIN 2N WIME 2L, | F M2
HEA BAA E=Valwl BFA  ®HAEA B5H BHHEHA
UBIEE (%) | RIER(%%) | | IR (%) B (%) | BIEE(%) | BIEE(%) B (%) | AT (%)
143.0 106.3 943 ‘ 98.8 99.9 100.6 100.2
sEre 80,183 156,850 75,639 150,354 74,726 150,214 75,205 150,500
239.9 135.6 96.3 _ 100.3 101.0 101.8 101.3
BEIA 8,091 16,305 7,793 15,844 7,818 16,001 7,956 16,208
Ren her rating Income ; :
1553 1133 91.9. 100.6. 101.2 104.6 102.5
5t BRI 20,868 40,976 19,185 39,170 19,294 39,637 20,178 40,613
Gross Income on Sales :
REREU 1746 1212 93.7 94.5 96.9 96.4 98.0
— R E 28,747 56,134 26,922 52,471 25,447 50,858 24,524 49,821
Selling, General & Administrative Expenses
: 61.8 61.6 263 2976.2 188.0 216.8 146.4
EBERLE 212 1,148 55 1,665 4,781 3,610 7,000
Operating Inc ‘
e 61.1 65.8 - 2272 R 2094 248.4 146.4
BRI 67 890 A62 1,324 4,235 3,289 6,200
Ordinary Income — — — — 1573 1347 PEN
1 HE 46 H 3% A 1,002 A 2,040 A 96 768 1,787 1,034 2,200
Net Income




2.

e LEnKR

2—1 HMRISE LS -SBMAMNGE LENSERE
2—1—1 EMBITELEEREE Sales Breakdown by Product Category

2009/2 31 201072 328 2011/2 5334 2012/2 3344 HAEFH
IR HIME2mEH HIN W2 REE GRSl E R ]
BAH JBAA _BAR Rl Rels HAH _B7A H7H
RAEEL MIELL(O6) MRAREL WIZERL(O6) WRRNEC WIELL(S6) MRALSL WUSEMLCO6)| MRAKEC WUEELLC6) NARit WiEE (] etrc mimroe] et memos
109.9 86.8 97 94.0 91.7 93.6 100.0 C 1000
=®H 20,539 40,157 18,829 37,736 17,265 35,305 17,262 35,304
Clothing <25.6> <25.6> <24.9> <250 <23.1> | <235> <23.0> <23.5>
158.7 1175 96.4 97.5 96.1 97.3 100.7 100.4
&8 42,190 83,007 40,677 80,999 39,073 78,783 39,353 79,063
Food <52.6> <53.0> <53.8> <53.9> <52.3> <52.4> <52.3> <52.5>
176.0° 116.5 93.9 96.4 106.5 106.6 102.9 101.4
EEAE 16,171 31,102 15,188 29,980 16,178 31,970 16,655 32,416
Zzt;;esho/d <20.2> <19.8> <20.1> </9.9> <21.7> <21.3> <22.I> <21.5>
78.6. 63.5 73.6 65.7 2343 253.8 87.5 89.5
a2 1,281 2,492 943 1,637 2,209 4,154 1,933 3,717
Others <1.6> <1.6> <1.2> <1i> <3.0> <28 <2.6> <2.5>
143.0 106.3 943 95.9 98.8 99.9 1006 100.2
& i 80,183 156,850 75,639, 150,354 74,726 150,214 75,205 150,500
Total <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0> <100.0>
¥20114E2 A WX P BUC SR ICE R LB e »> TRV ET,
2—1—2 ZBPRISE LRI (F) Gross Profit Margin by Product Category
... 2009/2 31 2010/2 328 ..2011/2 5334 2012/2 %344 TR
31 WMWY FWW2EEN WM B 2
JEBAH =Teli BAH _B7AA JB7A L B5H pR=tels) BB
FELH(96) é?EJ:H:(%) (%) FELH(96) 3 L H (%6) BELEH (%) FEEH (%) FE R H (%)
. 359 36.8 o347 354 36.0 36.8 36 37.2
P 7379 14,771 6,540 13,368 6,209 12,084 6,352 13,146
Clothing
2.9 22.8 226 235 234 23.9 23.9 24.0
o 9,643 18,959 9,208 19,013 9,128 18,836 9,388} 18,990
Food ‘ ‘
23.0 226 22 226 233 234 253 248
R 3,726, 7,028 3,379 6,771 3,776 7,488 4,216 8,036
Household 7
Goods . ;
94 8.7 6.1 1.0 8.1 7.9 115 11.8
ZOHth 120 216 57,145, 16 179 328 221 440
Others :
26.0 26.1 254 26.1 258 26.4 26.8 270
& 20,868 40,976 19,185 39,170 19,294 39,637 20,178} 40,613
Total ‘
[(ERF3 > PIAR] ) . ) . — .
CAHE LT AR, B, FO K AT AKX A e TuYY— TN FAU— REE KE, BE. TN,

fEERR -

EE LR, VAN B h—b 77y iar, H&BC

et}

e ERURGE. FAEMR. X TR Lo




2—2 AEMNBREESRLESHRUE

Comparable Store Sales by Month

11/3 | '11/4 | 11/5 ] 11/6 | 11/7 | '11/8

i A 13 170 A29 A27 721 A12

Clothing
B 2.6 0.2 1.9 A 50 0.6, A28
Food )
FEAE
o EERE 0.4 2.8 1.8 4.0 98 A22
SEH(BEFE) 0.4 0.7 04 A27 3.7 A28

Total
SMELAERE - - - PSR T,
0 BEBRGERELEHUE
Al
s b —eXH

Clothing
ar —a BB
, L Food
—o— {FBRER
° H hold Goods
e S8 (BEAFIR)

-2 t Total

-4 F

-6

1173

/4

11/5

/1

11/8

2—3 BifFESRLBHUEER

Comparable Store Sales by Growth

2009/2 F31: , 2010/2 324 2011/2 a3y 2012/2
EGPL I BRME2EE BNMB2mEN IR 248
BEfEIESE LU S 96.6% 94.2% 94.1% 95.7% 97.8% 98.6% 99.9%

2—4 BR-FHEM-BEAR — R EHEOHR

Number of Customer ,Average Spending per Customer
Number of product Sales Counted & Unit Price Index

200972 31 2010/2 %324 . 201172 333 2012/2
I pM EIPH2m W3MPH2mA WIAMTE 205
WL (%) B (%) AL (%) : B (96) Wi (%) HIgELE (96) WI4EEE (96)
® X 179.5 122.4 97.7. 99.2 100.8 100.9 100.7
Number of Customer Counted :
2 B i 95.1 96.5 96.6; 96.7 98.0 99.0 99.9
Average Spending per Customer i |
B3 5 5 184.5 124.8 102.5 1035 102.9 102.5 100.7
Number of Product Sales : !
— BB 92.5% 94.6 92.1 92.6 96.0 97.5 99.9
Unit Price Index i :




3 FEBEN

Selling, General and Administrative Expenses

2009/2 3E31H) _.2010/2 %5328 .2011/2 %5334 2012/2
31 8B : WIMPE2mmEN SEIBIF2ANE 34 2m g
. B7AA B7AH BAR B7AA "55A  ®AA H5H
BIfEL (%) WU (%) | BUEER(%)  BISEEC(%)|  BUAEEE(%) BIEL (%) iR (%)
172.9° 124.7 946 9411 . 969 97.7 98.3
A8 10,994 21,729 10,397 20457 10,074 19,983 9,907
Personnel Costs H :
151.3. 96.6 88.5 89.3 933 100.7 100.7
R & 1,640 3,104 1,452 2,773 1,355 2,793 1,365
Advertising Costs
105.2 79.9 916 994 106.0 104.1 104.9
BR5EE 1,549 3,127 1,512 3,107 1,603 3,233 1,681
Selling Costs
191.9 1294 92.0 91.2 915 954 92.2
RinE 12,464 24,125 11,467 21,995 10,490 20,978 9,667
Facilities Costs
199.1° 129.9 99.6 102.3 92.1 935 98.8
— e 2,098 4,047 2,091 4,138 1,925 3,869 1,901
General Expenses
174.6 1212 93.7 935 94.5 96.9 96.4
&t 28,747 56,134 26,922 52,471 25,447 50,858 24,524
Total
4 BEASORR  Debt Position
. .2009/2 $E31H] 201072 gE328 | 2011/2 5334 2012/2
ESELT WM mEN | WIBMB2mAN | FEIARE2m A1
. B'BAA EVily! __EAEA BHAM EVla vl ~ |@xA
PR B | miElE | oEuE BN  EENE | SN
7,500 11,900 5900 A 12,500 A8900 A400] A 2,400
THEASE 11,500 23,900 17,400 11,400 8,500 11,000 6,100
2934 A 495 4438 5.300 2,207 A 1,940 1,200
EHEAS 24202 23,021 28,640 28,321 30,847 26,381 32,048
(B—HELRER) ~ ~
L1670 A920 A 670, A 210 - - -
Eau i 670 210 - = = = o
(B — LR ~
2,896 10,485 9668  ATA09 . 16,692 A23401  A1,199
ERTAaBSE 36,372 47,131 46,040 39,721 39,347 37,381 38,148
5 HBBEEDKR  Capital Expenditures (BHFMA)
2011/2 2012/2 (ZHF3E)
1L HERE (RTRESED) 1438 -
2. BFERE 836 8,691
3. ITEE - 200
EiEmEsEst 2274 8,891
BB E 3,027 3,157
6 $FBIFES-45RIIB%k Extraordinary Profit and Loss (HEFR)
& %8 B E(RF
ZIERS 30
BARE B 30
Bl E AR 2
ErgEREEk 4 , T
BERERE 417 | REREFBERHEZOEAICHSLEE
EBESIHEHEAE SR
KEIzkDiEE 78 B{TE34, BHEB2. HREE2. FOMH9
HRlEE F 1,073




7 FBEShE Sales and Inventory per Square Meter
"~ 7008/2 %303 "~ 2000/2 B3173 2010/2 %3210 2011/2 F337 2012/2
30 A3t b Wazimam 332N WA 2Mm ALY
WL AR mEL MEL mEE MEK mER MER WEH |
: 174.9 171.5 99.9: ‘ 102.6 100.0: 100.0 100.9 99.8 99.0
WA TR B () 407,617 397,020 407,345 407,345| 407,345  407,345| 410860 406,720 406,720
Term~End Sales—Floor Space : ;
FIETHXUO : 103.4E 76.3 81.2: 103.6 94.3 95.9 97.9 100.1 101.7
=LEFE ¥) 242,334 371,756 196,845 385,055 185,689 369,109 181,879 369331 184,008
Sales per Square Meter :
EITER : 96.9; 157.6 163.4 96.6 90.8% 89.9 88.4 90.6 97.2
(EHA ¥mid 8643 14,964 14,119 14,452 12,819 12,996 11,329 11,780 11,017
Iventory(Average)
SBEREY0 97.6 919 9238 9a1] 908 89.9 87.6 90.8 9822
HEEF ¥) 37,340 37,601 34,661 35479 31470 31,005 27,575 28,965 27,088
[ PHOZERE G : :
8 WEAEAH Number of Employees
2008/2 o0 “2000/2 F01¥ 2010/2 Bk 2011/2 #35H w272
F303P M 313 p M W32 M2 HI3WM 24 342y
MR WENE | MR wewm mEwk mewm | wmews  mews | wews
(0N 473 459 L84 A118 VAEES L 24 L85 AT AT0
Wit B 1,556 1,532 1472 1,414 1,428 1,390 1,343 1312 1,273
Number of Full~Time Employees "
(A) 3,295 3,015 504 941 ATl E A 428 A 136! NS A 42
M/ S—h - At A 5,488 5,206 5,992 6,147 5,981 5,719 5,845 5711 5,803
Number of Part~Time and Contracted Employees
(A) 828 2,089 3,910 2,145 284 156 186 N 230 A 258
TR AR 4,097 5,356 7,180 7,501 7464 7,345 7278 7,115 7,020
Number of Employees(average) ;
(A) 3,768 3,528 420 823 AN 55' 452 A 221 A 86 N 112
MRt EAR 7,044 6,738 7,464 7,561 7,409 7,109 7,188 7,023 7,076|
Number of Employees ﬁ
(%) 7.7 14 ALS 0.5 02 0.6, 0.6 04
SR—hhLE 74.8 732 733 737 73.5 743 74.1 74.7
Ratio of Part=Time Employees to Total ' '
(M) A D2273 4,538 4,630 I\ 3,087 471 A 607 2,031 6,107 3,684
—ABYFER 48,514 109,354 53,144 106,267 52,674 105,660 54705 111,767 58,389
{36 L5/ T A ) ‘
() 28.5 32 N453 H19.8 0.4; 1.1 1.5 1.7 1.4
— A YFIBE 99.9 74.1 546 543 55.0 55.5 56.5 57.2 57.9
[ mH/FHERAR] ‘ : :
(%) N 03 0.9 02 1.5 0.5é A03 A13 A13 A20
{5 ERE 378 360 380 375 385 372 372 35.9 352
[ AR/ ST ; :

W1 BWONEEBEOI L2348 IEAF I T — A HENLOEME THYET, Fit~OHmEIELTHIEEA,

W2 20094E2H ML/ F A~ — (EIIERF9) 1 H B 160HIR 5T (2008422 A #1131 7OHR S 1T THHL TR EY,




9. FEBEEEIEIE  Major Financial Forecast

2009/2 314 , 2010/2 5324 2011/2 533 2012/2
Bomem | e i w2
CRIEEIBE WM | RN i | MTEmE . AN | siemm
(%) 00 Ao08 A02 12| 15 250 22
RO A 0.1 0.9 A 0.1 2.1 1.4 46 3.6
I 3 l bs
(%) A312 L5117 5.5 19.5 5.5 4.5 1.0
ROE 262 A13.1 207 6.4 4.8 10.9 5.8
B AN ISR
(%) £09 N 40 A13 24 2.9 25 2.0
BOEKRLEE 16.4 14.3 15.1 16.7 18.0 19.2 20.0
Ne h Ratio :
(%) A 3235 L5554 1 873 2884 8.33 8.04 2.56|
EPS A 9.66 A 19.66 A 0.93 9.18 7.40 17.22 9.96
RSV EL L UL
(%) L1 A22431 0 A1231 ...986 17.78 17.58 19.58
BPS 151.09. 139.30 138.78 149.16 156.56 166.74 176.14
185 24 1 L) b i
# D 49.84 A2161F  A298.74 434 366.73 A9l A218
PER A 3137 A 14450 A 33011 28.98 36.62 19.22 34.44
10. HADIKR
el () 2009/2 5314 2010/2 $E3288 2011/2 53348 2011/8 $E3448
HhEEE 387 332 346 363
BHBRIE o204 256 261 250
HMh el | 307 295 281 329
BEiRE 284 266 331 343
| destasimes(F55m) | 8,604 8,060 10,045 10,419
11. [EHDIKR  Store Operations
11—1 J[ESEBMOHERE  Number of Stores
2011/2 2011/8 B H
A4 28 - N124F2 A MIRDRAT — L e Dx 2t
RRI— )L 19 A ATEREEBL LI,
2 | 9
R IN\—h B — 3 -
& &t 31 31 -
11—2 BEEAIED KR New Store and Closed Store Details
<2014 EHAERE >
E & 1 B | FIEEE | EEFHER
Bl E e L
£
N E & i D { G | BEFESER
FASRIE & P
E % | 7 OE |  u=a7imEE | EEFGER
'):—17)l/rg%ﬁ 7:; L




12 byF\Ya T LREE  Sales Result of TOPVALU

(BB  byFNYa FEEBLUVERL
14,000 12.00%
733
12000 b33 10.00%
10,000 | : =TI TOPVALU F E3% &R¥
' H—EEs 8.00% |E=SITOPVALURLE &&
8,000 | 433 I TOPVALU b3 HERE
’ e3s CIINTOPVALU SEEH &
: 6.00% |4 Akt KURES
6,000 ~ 269 Eis ‘“E"“'mﬁtﬂi ﬁﬁ
;s gf 400% |—X—HBELE EERER
4,000 8 : 338 —o— ML B3t
2,000 3 il 1 2006
0 B3 : #1 o004
10/8 11/8
by F 18258 EB Sales of TOPVALU
; 2011/2 55334 2012/2 %348
H33HE 2 B E 2
. BZ&H BAH . BAH
(L) BIHALL (FBREL) HTHALL (TEREL) ATHALE
] 88.2. ~ - 86.2 . 884
&8 (8.99) 1,615 (9.72) 3,540 (8.43) 1,428
Clothing ‘
; 97.8 2 98.1 . 108.4
Ba (8.92) 3,538 (8.77) 7,043 (9.94) 3,840
Food .
L 93.8. 947 L 106.8
TERE (8.43) 1,099§ (8.13) 2,145 (8.24) 1,183
Household Goods ‘ ’
" 94.5 939 ~103.0
&&t (8.85) 6,253 (8.89) 12,729 (9.22) 6,452
Total '




